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Market truisms

Truism?
High dividend paying companies provide low EPS growth, and low capital 
growth

Source: Plexus Asset Management (based on data from Prof Robert Shiller & I-Net Bridge

Fact
A US study in 2006 
revealed high dividend 
high payout companies 
on average achieved 
HIGHER growth!  

(Zhou And Ruland 2006)

The higher the yield the 
higher the expected 
return




